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Strong Q1 FY23 Financial Performance on back of large orders

1. Received Contract/LOI Recently for:

a. Deep Aquifer Exploration

• Received LOA for “Deep Aquifer exploration up to 700m depth in Punjab under

National Hydrology Project” .

• The project is to be completed during current FY 2022-23 itself .

b. Potash Exploration

• LOI received from Geological Survey of India (GSI) for exploration of Potash .

The revenue wil l be generated during current financial year itse lf being short

duration project.

2. Operations/Revenue Generation in Oman:

The copper mining operations under the Oman JV as per the long-term contract for 11

years are going on well and our share in revenue works out to Rs. 5.93 crores during

Q1 FY23 which is in addit ion to the aforementioned revenue numbers.

Particulars ( in Rs.  Crore)* Q1 FY23 Q1 FY22 Y-o-Y

Total  Income from Operations 25.8 23.9 8%

EBITDA 4.7 4.4 8%

EBITDA Margin % 18.3% 18.3%

Profit  After  Tax 1.7 1.3 35%

PAT Margin % 6.7% 5.4%

KEY FINANCIAL & OPERATIONAL HIGHLIGHTS

Haryana, 8 th August 2022 – South West Pinnacle Exploration Limited (SWPEL), an Integrated
Service Provider providing end-to-end Drilling & exploration of Natural resources announced
its Unaudited Financial Results for the Quarter ended 30th June 2022

BUSINESS UPDATE

* On Consol idated Basis
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3. Received ISO 45001:2015 & ISO 45001:2018 certification for “Integrated

Dril l ing and Exploration Services for Coal, Mineral, Unconventional Energy and

Oil & Gas.”

Commenting on the same, Mr. Vikas Jain, Chairman & Managing Director said

“Despite a chal lenging environment, we have been able to grow our business on the back

of robust order book adding 6 new clients and 3 new domains of dri l l ing/exploration. In

Q1 FY23, our Revenues grew by 8%, EBITDA by 8% and PAT by 35% YoY. SWPEL is the

Company imparting its ’ services in 10 domains of dri l l ing and exploration covering almost

entire spectrum of dri l l ing which is rare phenomenon in this industry. With these posit ive

developments , FY23 looks even more promising.

The Company plans to complete majority of these projects awarded during the current

f inancial year of FY23 itself which wil l help increase revenues and profitabil ity.”

About South West Pinnacle Exploration Limited

SWPEL is an Integrated Serv ice Provider providing end-to-end Dril l ing & exploration of

Natural resources (Coal, Ferrous, Non-Ferrous & Atomic Minerals and Convention & Un-

conventional Oil & Gas)

The Company has successfully completed more than 110 projects during 15 years journey

since inception for all leading Government & Private Organizations

SWPEL has completed more than 21 Lakh meters of dri l l ing, 5 Lakh meters of Geophysical

Logging, 464 sq.km. of 3D Seismic surveys, 350 LKM of 2D seismic Survey for exploration

of Coal, Mineral, Oil and Gas. SWPE presently has 16 running projects in varied

geographical locations across India
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Safe Harbor

Statements in this document relat ing to future status, events, or circumstances, including but

not l imited to statements about plans and object ives, the progress and results of research and

development, potent ia l project character i st ics , project potent ia l and target dates for project

re lated issues are forward-looking statements based on est imates and the ant ic ipated effects

of future events on current and developing c ircumstances . Such statements are subject to

numerous r i sks and uncertaint ies and are not necessar i ly predict ive of future resul ts . Actua l

resul ts may differ mater ia l ly f rom those ant ic ipated in the forward- looking statements. Th e

company assumes n o ob l igat ion to update forward-lookin g statements to ref lect actual resul ts

changed assumptions or other factors.

For more information, please contact
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South West Pinnacle Exploration Limited
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